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Investigate Business Credit Report
	Identification
	 
	 
	 
	Updated date
	29.10.2012

	 
	Business Name
	 
	Line of Business
	 
	 
	Status
	 
	 

	 
	NNNNNNNNNNNNNNNNNNNN
	 
	Manufacture of NNNNNNNNNNNNNN
	Active
	 
	 

	 
	 NNNNNNNNNNNNNNNNN
	 
	
	 
	 
	 

	 
	Legal Form
	 
	 
	 
	 
	 
	 
	 

	 
	Private Limited Co.
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Turnover
	 
	Employees
	 
	 
	Number of searches
	 

	 
	4.221.721
	 
	50
	 
	 
	1 in last 12 months
	 

	 
	Profit
	 
	Financial Year End
	 
	 
	 
	 
	 

	 
	151.233
	 
	30.06.2012
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Registered Address
	 
	Real Estate
	 
	 
	Contacts
	 
	 

	 
	NNNNNNNNNNNNNNN
	 
	Owned
	 
	 
	Tel: NNNNNNNNNNN
	 

	 
	- NNNNNNNNNNNNNN
	 
	 
	 
	 
	FaxNNNNNNNNN
	 

	 
	NNNNNNNNNNNNNNN
	 
	 
	 
	 
	Email: NNNNNNN@NNNNNN 
	 

	 
	NNNNNNNNNNNNNNN
	 
	 
	 
	 
	Web: www.NNNNNNNN  
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Head Offices
	 
	Real Estate
	 
	 
	Location Type
	 
	 

	 
	NNNNNNNNNNNNNNN
	 
	Owned
	 
	 
	Offices
	 
	 

	 
	- NNNNNNNNNNNNNN
	 
	 
	 
	 
	 
	 
	 

	 
	NNNNNNNNNNNNNNN
	 
	 
	 
	 
	 
	 
	 

	 
	NNNNNNNNNNNNNNN
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	Credit Recommendation
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	Rating
	Risk Indicator
	Risk
	 
	 
	Credit Limit
	Currency
	 

	 
	C
	4
	Normal
	 
	 
	180.738
	Lei
	 

	 
	 
	 
	 
	 
	 
	 
	 

	Registration
	 
	 
	 
	 
	 
	 
	 

	 
	VAT Number
	Registered for VAT
	 
	Year Founded
	 
	Town of Registration
	 

	 
	NNNNNNNNNN 
	01.08.2002
	 
	05.08.2002
	 
	NNNNNNNNNNNNNN
	 

	 
	Registration Number
	 
	 
	Year Started
	 
	Issued Capital
	 

	 
	NNNNNNNNNNN
	 
	 
	27.11.2003
	 
	NNNNNNNNNNN
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	Activity
	 
	 
	 
	 
	 
	 
	 

	 
	Line of Business
	 
	 
	 
	 
	Activity Code (NACE)
	 

	 
	Manufacture of wooden containers
	 
	 
	 
	 
	NNNNNN
	 
	 

	 
	
	 
	 
	 
	 
	Local Activity Code (CAEN)
	 

	 
	
	 
	 
	 
	 
	NNNNNNN
	 
	 

	 
	 

	 
	 
	 
	 
	 
	 
	 

	Management
	 
	 
	 
	 
	 
	 
	 

	 
	Name and Surname
	Position
	Date of Appointment
	Expired Mandate
	Date of Birth
	Place of Birth
	Nationality
	 

	 
	NNNNNNN NNNNNNN
	Managing Director
	-
	Unlimited
	22.05.1977
	BRAŞOV, BRAŞOV
	NNNNNNN 
	 

	 
	 
	Manager
	 
	 
	 
	 
	 
	 

	 
	NNNNNNNNNN NNNNNNN
	Manager
	-
	Unlimited
	27.04.1977
	BRĂILA, BRĂILA
	NNNNNNN
	 

	 
	 
	Economic Director
	 
	 
	 
	 
	 
	 

	 
	NNNNNNN NNNNNNN
	President
	15.09.2010
	Unlimited
	12.04.1954
	HELSINGOR, DANEMARCA
	NNNNNNN
	 


	 
	 
	Administrator
	 
	 
	 
	 
	 
	 

	 
	NNNNNNN NNNNNNN
	Administrator
	15.09.2010
	Unlimited
	02.02.1956
	OSLO, NORVEGIA
	NNNNNNN
	 

	 
	 
	Member of the Board
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	Corporate Structure
	 
	 
	 
	 
	 
	 
	 

	 
	Capital
	 
	 
	 
	 
	 
	 
	 

	 
	Issued capital
	 
	Currency
	Number of shares
	Value per shares
	 

	 
	800.000
	 
	LEI
	80.000
	 
	10,00
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Shareholders
	 
	 
	 
	 
	 
	 
	 

	 
	Name and Surname
	 
	Date of birth
	Place of birth
	Nationality
	 
	Percentage
	 

	 
	NNNNNNN NNNNNNN
	 
	12.04.1954
	HELSINGOR,DANEMARCA
	DANISH
	 
	5   % shares held
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Parent Details
	 
	 
	 
	 
	 
	 
	 

	 
	Business name
	Registration Number
	VAT Number
	City
	County
	Country
	Percentage
	 

	 
	NNNNNNN
	-
	-
	-
	-
	Cyprus
	99,97 % shares held
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Affiliates
	 
	 
	 
	 
	 
	 
	 

	 
	Business Name
	Registration Number
	VAT Number
	City
	County
	% shares held
	Related through
	 

	 
	NNNNNNN
	NNNNNNN
	NNNNNNN
	Brasov
	Brasov
	-
	Administrator
	 

	 
	NNNNNNN
	NNNNNNN
	NNNNNNN
	Brasov
	Brasov
	-
	Administrators & Shareholder
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	The company is not registered with branches 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	Banks
	 
	 
	 
	 
	 
	 
	 

	 
	Banks
	 
	 
	 
	 
	 
	 
	 

	 
	Bank Name
	Legal Form
	Registration Number
	VAT Number
	Branch Name
	Bank Account
	 
	 

	 
	NNNNNNN
	NNNNNNN
	NNNNNNN
	NNNNNNN
	NNNNNNN
	NNNNNNN
NNNNNNN
NNNNNNN
NNNNNNN
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Secured Charges
	 
	 
	 
	 
	Date
	Expired Date
	 

	 
	The company is registered with Secured Charges.
	01.10.2012
	02.10.2017
	 

	 
	Creditor Name
	Legal Form
	Registration Number
	VAT Number
	Credit Value
	Guarantee Value
	Currency
	 

	 
	UNICREDIT TIRIAC BANK SA
	Joint Stock Co.
	NNNNNNN
	NNNNNNN
	400.000
	-
	EUR
	 

	 
	Observations
	 
	 
	 
	 
	 
	 
	 

	 
	A charge was registered on 01.10.2012. The charge is secured against current accounts, guaranteeing the credit contract from 03.05.2005, in amount of 400.000 EUR.
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Secured Charges
	 
	 
	 
	 
	Date
	Expired Date
	 

	 
	The company is registered with Secured Charges.
	27.03.2012
	27.03.2017
	 

	 
	Creditor Name
	Legal Form
	Registration Number
	VAT Number
	Credit Value
	Guarantee Value
	Currency
	 

	 
	UNICREDIT TIRIAC BANK SA
	Joint Stock Co.
	NNNNNNN
	NNNNNNN
	25.000
	-
	EUR
	 

	 
	Observations
	 
	 
	 
	 
	 
	 
	 

	 
	A charge was registered on 27.03.2012. The charge is secured against equipments, guaranteeing the credit contract no. BRA3/15/2011 from 28.03.2011, in amount of 25.000 EUR.
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Secured Charges
	 
	 
	 
	 
	Date
	Expired Date
	 

	 
	The company is registered with Secured Charges.
	29.03.2011
	06.07.2015
	 

	 
	Creditor Name
	Legal Form
	Registration Number
	VAT Number
	Credit Value
	Guarantee Value
	Currency
	 

	 
	UNICREDIT TIRIAC BANK SA
	Joint Stock Co.
	NNNNNNN
	NNNNNNN
	400.000
	-
	EUR
	 

	 
	Observations
	 
	 
	 
	 
	 
	 
	 

	 
	A charge was registered on 29.03.2011. The charge is secured against current accounts, guaranteeing the credit contract from 03.05.2005, in amount of 400.000 EUR.
	 

	 
	A charge was registered on 29.03.2011. The charge is secured against cession of accounts receivable, guaranteeing the credit contract from 03.05.2005, in amount of 400.000 EUR.
	 

	 
	A charge was registered on 29.03.2011. The charge is secured against cession of cession of insurance policy, guaranteeing the credit contract from 03.05.2005, in amount of 400.000 EUR.
	 

	 
	A charge was registered on 29.03.2011. The charge is secured against equipments, guaranteeing the credit contract from 03.05.2005, in amount of 400.000 EUR.
	 

	 
	A mortgage was registered on 29.03.2011. The charge is secured against buildings, guaranteeing the credit contract from 03.05.2005, in amount of 400.000 EUR.
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	Operations
	 
	 
	 
	 
	 
	 
	 

	 
	Market territory international %
	 
	 
	 
	 
	 
	 
	 

	 
	100%
	 
	 
	 
	 
	 
	 
	 

	 
	Imports from
	 
	Export to
	 
	 
	Size of business
	 
	 

	 
	Company does not import
	 
	Turkey
	 
	 
	Small
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Employees
	 
	 
	 
	 
	 
	 
	 

	 
	Number of employees
	 
	 
	 
	 
	 
	Date of Figure
	 

	 
	48
	 
	 
	 
	 
	 
	29.10.2012
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	History
	 
	 
	 
	 
	 
	 
	 

	 
	The company is not registered with former name
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Previous Addresses
	 
	 
	 

	 
	NNNNNNN
	NNNNNNN
	NNNNNNN
	Real Estate
	 
	 

	 
	NNNNNNN
	NNNNNNN
	NNNNNNN
	 
	 
	Owned
	 
	 

	 
	NNNNNNN
	NNNNNNN
	NNNNNNN
	 
	 
	Change on
	 
	 

	 
	NNNNNNN
	NNNNNNN
	NNNNNNN
	 
	 
	24.09.2010
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 

	 
	 
	 
	 
	 
	 
	 

	Economical Behavior
	 
	 
	 
	 
	 
	 
	 

	 
	Payment Incidents
	 
	 
	Date
	 
	 
	 
	 

	 
	The company is not registered with Payment Incidents
	29.10.2012
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	Unpaid Taxes
	 
	 
	Date
	 
	Total debts
	 
	 

	 
	The company is not registered with debts to the state budget
	30.06.2012
	 
	0,00
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	Court Judgments
	 
	 
	 
	 
	 
	 
	 

	 
	No court judgments registered
	 
	 
	 

	 
	 

	 
	 
	 
	 
	 
	 
	 

	Interview
	 
	 
	 
	 
	 
	 
	 

	 
	Date
	Name of Contact
	 
	Position
	 
	Interview
	 
	 

	 
	29.10.2012
	NNNNNNN
	Employee
	Confirmed
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	Other Comments
	 
	 
	 
	 
	 
	 
	 

	 
	Date
	Comment
	 
	 
	 
	 
	 
	 

	 
	29.10.2012
	All the information provided in this report was obtained from official sources and from subject.
	 

	 
	29.10.2012
	The financial statements for 30.06.2012 were obtained from outside sources.
	 

	 
	29.10.2012
	The company is not registered in the Insolvency Proceedings Bulletin.
	 

	
	29.10.2012
	Your requested TAXNO is correct (= VAT number in the report).

Your requested address corresponds to the registered address.
	

	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	All amounts shown in this report are in Romanian New Lei, unless otherwise stated.

	 
	 
	 
	 
	 
	 
	 
	 
	 

	Charts
	 
	 
	 
	 
	 
	 
	 

	 
	Total Revenues
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	Date
	 
	 
	 
	 
	 

	 
	Millions LEI
	 
	31-12-2011
	31-12-2010
	31-12-2009
	31-12-2008
	31-12-2007
	 

	 
	0-1
	 
	 
	 
	 
	 
	 
	 

	 
	1-100
	 
	∆
	∆
	∆
	∆
	∆
	 

	 
	100-1000
	 
	 
	 
	 
	 
	 
	 

	 
	over 1000
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	Total Expenses
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	Date
	 
	 
	 
	 
	 

	 
	Millions LEI
	 
	31-12-2011
	31-12-2010
	31-12-2009
	31-12-2008
	31-12-2007
	 

	 
	0-1
	 
	 
	 
	 
	 
	 
	 

	 
	1-100
	 
	∆
	∆
	∆
	∆
	∆
	 

	 
	100-1000
	 
	 
	 
	 
	 
	 
	 

	 
	over 1000
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	Interim Financial Statements
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	30.06.2012
	 
	 
	 
	30.06.2012
	 
	 

	 
	Assets
	Interim
	 
	Profit & Loss Account
	Interim
	 
	 

	 
	Goodwill
	N/A
	 
	Turnover
	4.221.721
	 
	 

	 
	Intangible Assets
	5.367
	 
	Other operating revenue
	100.682
	 
	 

	 
	Land & Building
	N/A
	 
	Total operating revenues
	4.322.403
	 
	 

	 
	Plant & Machinery
	N/A
	 
	Cost of sales
	3.046.659
	 
	 

	 
	Tangible Assets
	1.806.933
	 
	Employee Costs
	320.592
	 
	 

	 
	Financial Assets
	0
	 
	Other operating expenses
	625.636
	 
	 

	 
	Total Fixed Assets
	1.812.300
	 
	Amortization and Depreciation
	127.095
	 
	 

	 
	Raw Materials & Consumables
	N/A
	 
	Total Operating Expenses
	4.119.982
	 
	 

	 
	Work in Progress
	N/A
	 
	Operating Result
	202.421
	 
	 

	 
	Finished Goods
	N/A
	 
	Total Financial Income
	42.921
	 
	 

	 
	Inventories
	675.097
	 
	Other Financial Income
	N/A
	 
	 

	 
	Short term financial investments
	0
	 
	Total Financial Expenses
	68.864
	 
	 

	 
	Investments in Group Companies
	N/A
	 
	Financial result 
	-25.943
	 
	 

	 
	Receivables from Group Companies
	N/A
	 
	Current result
	176.478
	 
	 

	 
	Receivables
	3.043.274
	 
	Extraordinary revenues
	0
	 
	 

	 
	Cash
	1.584
	 
	Extraordinary expenses
	0
	 
	 

	 
	Other assets
	N/A
	 
	Extraordinary result
	0
	 
	 

	 
	Total Current Assets
	3.719.955
	 
	Total revenues
	4.365.324
	 
	 

	 
	Accrued Expenses
	20.257
	 
	Total expenses
	4.188.846
	 
	 

	 
	TOTAL ASSETS
	5.552.512
	 
	Gross Profit
	176.478
	 
	 

	 
	 
	 
	 
	Tax
	25.245
	 
	 

	 
	 
	 
	 
	Net Result
	151.233
	 
	 

	 
	 
	 
	 
	No. of employees
	50
	 
	 

	 
	 
	30.06.2012
	 
	 
	 
	30.06.2012
	 
	 

	 
	Liabilities & Net Worth
	Interim
	 
	Outstanding payments
	Interim
	 
	 

	 
	Issued Share Capital
	800.000
	 
	Outstanding payments
	0
	 
	 

	 
	Other Share Capital & Reserves
	1.640.262
	 
	Outstanding Creditors
	0
	 
	 

	 
	Legal & Statutory Reserves
	N/A
	 
	Over 30 days
	0
	 
	 

	 
	Total Shareholders Equity
	2.440.262
	 
	Over 90 days
	0
	 
	 

	 
	Working Capital
	2.190.850
	 
	Over 1 year
	0
	 
	 

	 
	Capital employed
	4.003.150
	 
	Outstanding Obligations to the social insurance budget 
	0
	 
	 

	 
	Total Current Liabilities
	1.549.362
	 
	Outstanding Obligations to the special budget funds
	0
	 
	 

	 
	Long Term Debts
	1.341.036
	 
	Outstanding Obligations to the other creditor
	0
	 
	 

	 
	Payments Received on Account
	221.852
	 
	Unpaid taxes on time to the state budget
	0
	 
	 

	 
	Other Long Term Liabilities
	0
	 
	Unpaid taxes on time to the local budget
	0
	 
	 

	 
	TOTAL EQUITY AND DEBTS
	5.552.512
	 
	Bank loans outstanding to maturity
	0
	 
	 

	 
	 
	 
	 
	Outstanding after 30 days
	0
	 
	 

	 
	 
	 
	 
	Outstanding after 90 days
	0
	 
	 

	 
	 
	 
	 
	Outstanding after 1 year
	0
	 
	 

	 
	 
	 
	 
	Outstanding Interests
	0
	 
	 

	 
	 

	 
	 
	 
	 
	 
	 
	 

	Financial Statements
	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 
	Change Between 
	2011
	2010
	2009
	2008
	2007
	 

	 
	Assets
	2011 and 2010
	Fiscal
	Fiscal
	Fiscal
	Fiscal
	Fiscal
	 

	 
	Goodwill
	N/A
	N/A
	N/A
	N/A
	N/A
	N/A
	 

	 
	Intangible Assets
	-47,55%
	11.698
	22.302
	32.543
	41.843
	79.206
	 

	 
	Land & Building
	N/A
	N/A
	N/A
	N/A
	N/A
	N/A
	 

	 
	Plant & Machinery
	N/A
	N/A
	N/A
	N/A
	N/A
	N/A
	 

	 
	Tangible Assets
	12,43%
	1.925.258
	1.712.375
	1.897.518
	1.407.971
	1.532.872
	 

	 
	Financial Assets
	N/A
	0
	0
	0
	0
	0
	 

	 
	Total Fixed Assets
	11,66%
	1.936.956
	1.734.677
	1.930.061
	1.449.814
	1.612.078
	 

	 
	Raw Materials & Consumables
	N/A
	N/A
	N/A
	N/A
	N/A
	N/A
	 

	 
	Work in Progress
	N/A
	N/A
	N/A
	N/A
	N/A
	N/A
	 

	 
	Finished Goods
	N/A
	N/A
	N/A
	N/A
	N/A
	N/A
	 

	 
	Inventories
	47,79%
	458.926
	310.535
	499.302
	513.192
	563.442
	 

	 
	Short term financial investments
	N/A
	0
	0
	0
	0
	0
	 

	 
	Investments in Group Companies
	N/A
	N/A
	N/A
	N/A
	N/A
	N/A
	 

	 
	Receivables from Group Companies
	N/A
	N/A
	N/A
	N/A
	N/A
	N/A
	 

	 
	Receivables
	-8,45%
	2.196.366
	2.399.080
	1.747.694
	1.725.899
	2.879.364
	 

	 
	Cash
	-80,98%
	4.002
	21.038
	336.511
	36.059
	-1.047.582
	 

	 
	Other assets
	N/A
	N/A
	N/A
	N/A
	N/A
	N/A
	 

	 
	Total Current Assets
	-2,61%
	2.659.294
	2.730.653
	2.583.507
	2.275.150
	2.395.224
	 

	 
	Accrued Expenses
	-7,78%
	21.478
	23.290
	38.710
	36.547
	36.547
	 

	 
	TOTAL ASSETS
	2,88%
	4.617.728
	4.488.620
	4.552.278
	3.761.511
	4.043.849
	 

	 
	Liabilities & Net Worth
	 
	 
	 
	 
	 
	 
	 

	 
	Issued Share Capital
	0,00%
	800.000
	800.000
	800.000
	800.000
	800.000
	 

	 
	Other Share Capital & Reserves
	51,75%
	1.489.028
	981.223
	870.646
	738.658
	512.866
	 

	 
	Legal & Statutory Reserves
	N/A
	N/A
	N/A
	N/A
	N/A
	N/A
	 

	 
	Total Shareholders Equity
	28,51%
	2.289.028
	1.781.223
	1.670.646
	1.538.658
	1.312.866
	 

	 
	Working Capital
	-9,40%
	1.787.418
	1.972.767
	1.645.683
	539.606
	264.876
	 

	 
	Capital employed
	0,46%
	3.724.374
	3.707.444
	3.575.744
	1.989.420
	1.876.954
	 

	 
	Total Current Liabilities
	14,36%
	893.354
	781.176
	952.206
	1.772.091
	2.166.895
	 

	 
	Long Term Debts
	-27,84%
	1.199.448
	1.662.230
	1.613.015
	450.762
	564.088
	 

	 
	Payments Received on Account
	-10,64%
	235.898
	263.991
	316.411
	0
	0
	 

	 
	Other Long Term Liabilities
	N/A
	0
	0
	0
	0
	0
	 

	 
	TOTAL EQUITY AND DEBTS
	2,88%
	4.617.728
	4.488.620
	4.552.278
	3.761.511
	4.043.849
	 

	 
	Profit & Loss Account
	 
	 
	 
	 
	 
	 
	 

	 
	Turnover
	11,97%
	8.675.412
	7.747.809
	8.041.940
	12.203.824
	12.098.565
	 

	 
	Other operating revenue
	174,27%
	97.644
	-131.476
	85.701
	96.884
	152.852
	 

	 
	Total operating revenues
	15,19%
	8.773.056
	7.616.333
	8.127.641
	12.300.708
	12.251.417
	 

	 
	Cost of sales
	23,54%
	6.329.587
	5.123.656
	5.493.105
	8.972.642
	9.345.216
	 

	 
	Employee Costs
	8,71%
	687.300
	632.233
	575.850
	593.768
	574.512
	 

	 
	Other operating expenses
	5,96%
	1.306.839
	1.233.299
	1.463.618
	2.047.918
	1.541.390
	 

	 
	Amortization and Depreciation
	-8,52%
	285.704
	312.325
	299.015
	250.305
	239.032
	 

	 
	Total Operating Expenses
	17,91%
	8.609.430
	7.301.513
	7.831.588
	11.864.633
	11.700.150
	 

	 
	Operating Result
	-48,03%
	163.626
	314.820
	296.053
	436.075
	551.267
	 

	 
	Total Financial Income
	24,19%
	153.818
	123.861
	90.443
	163.984
	56.302
	 

	 
	Other Financial Income
	N/A
	0
	0
	0
	0
	0
	 

	 
	Total Financial Expenses
	-20,89%
	238.623
	301.626
	223.259
	333.216
	335.280
	 

	 
	Financial result 
	52,29%
	-84.805
	-177.765
	-132.816
	-169.232
	-278.978
	 

	 
	Current result
	-42,49%
	78.821
	137.055
	163.237
	266.843
	272.289
	 

	 
	Extraordinary revenues
	N/A
	0
	0
	0
	0
	0
	 

	 
	Extraordinary expenses
	N/A
	0
	0
	0
	0
	0
	 

	 
	Extraordinary result
	N/A
	0
	0
	0
	0
	0
	 

	 
	Total revenues
	15,33%
	8.926.874
	7.740.194
	8.218.084
	12.464.692
	12.307.719
	 

	 
	Total expenses
	16,37%
	8.848.053
	7.603.139
	8.054.847
	12.197.849
	12.035.430
	 

	 
	Gross Profit
	-42,49%
	78.821
	137.055
	163.237
	266.843
	272.289
	 

	 
	Tax
	-61,39%
	10.223
	26.477
	31.250
	41.051
	41.388
	 

	 
	Net Result
	-37,96%
	68.598
	110.578
	131.987
	225.792
	230.901
	 

	 
	No. of employees
	-12,00%
	44
	50
	49
	57
	63
	 

	 
	Outstanding payments
	 
	2011
	2010
	2009
	2008
	2007
	 

	 
	Outstanding payments
	N/A
	0
	0
	0
	0
	0
	 

	 
	Outstanding Creditors
	N/A
	0
	0
	0
	0
	0
	 

	 
	Over 30 days
	N/A
	N/A
	0
	0
	0
	0
	 

	 
	Over 90 days
	N/A
	N/A
	0
	0
	0
	0
	 

	 
	Over 1 year
	N/A
	N/A
	0
	0
	0
	0
	 

	 
	Outstanding Obligations to the social insurance budget 
	N/A
	0
	0
	0
	0
	0
	 

	 
	Outstanding Obligations to the special budget funds
	N/A
	0
	0
	0
	0
	0
	 

	 
	Outstanding Obligations to the other creditor
	N/A
	0
	0
	0
	0
	0
	 

	 
	Unpaid taxes on time to the state budget
	N/A
	0
	0
	0
	0
	0
	 

	 
	Unpaid taxes on time to the local budget
	N/A
	0
	0
	0
	0
	0
	 

	 
	Bank loans outstanding to maturity
	N/A
	0
	0
	0
	0
	0
	 

	 
	Outstanding after 30 days
	N/A
	N/A
	0
	0
	0
	0
	 

	 
	Outstanding after 90 days
	N/A
	N/A
	0
	0
	0
	0
	 

	 
	Outstanding after 1 year
	N/A
	N/A
	0
	0
	0
	0
	 

	 
	Outstanding Interests
	N/A
	0
	0
	0
	0
	0
	 

	 
	 

	 
	 
	 
	 
	 
	 
	 

	Company Financial Ratios
	 
	 
	 
	 
	 
	 
	 

	 
	 
	Change Between 
	2011
	2010
	2009
	2008
	2007
	 

	 
	Profitability Ratios
	2011 and 2010
	 
	 
	 
	 
	 
	 

	 
	Profit margin on sales 
	-44,60%
	0,791%
	1,427%
	1,641%
	1,850%
	1,908%
	 

	 
	ROA 
	-39,70%
	1,486%
	2,464%
	2,899%
	6,003%
	5,710%
	 

	 
	ROE 
	-51,73%
	2,997%
	6,208%
	7,900%
	14,675%
	17,588%
	 

	 
	Operating profit to Total Assets
	-49,48%
	3,543%
	7,014%
	6,503%
	11,593%
	13,632%
	 

	 
	Operating profit to Turnover
	-53,58%
	1,886%
	4,063%
	3,681%
	3,573%
	4,556%
	 

	 
	Liquidity ratios
	 
	 
	 
	 
	 
	 
	 

	 
	Current ratios
	-14,84%
	2,98
	3,50
	2,71
	1,28
	1,11
	 

	 
	Quick Ratio
	-20,50%
	2,46
	3,10
	2,19
	0,99
	0,85
	 

	 
	Receipts
	25,11%
	8.878.126
	7.096.423
	8.020.145
	13.357.289
	10.368.715
	 

	 
	Activity ratios
	 
	 
	 
	 
	 
	 
	 

	 
	Inventory turnover (days)
	31,98%
	19
	14
	22
	15
	17
	 

	 
	Days sales outstanding ratio
	-18,24%
	91
	111
	78
	51
	86
	 

	 
	Days debt payments outstanding 
	2,13%
	37
	36
	43
	52
	64
	 

	 
	Fixed assets turnover (times)
	0,28%
	4
	4
	4
	8
	8
	 

	 
	Total assets turnover (times)
	8,84%
	2
	2
	2
	3
	3
	 

	 
	Tangible assets turnover (times)
	-0,41%
	5
	5
	4
	9
	8
	 

	 
	Commercial debts turnover (days)
	N/A
	0
	0
	0
	0
	0
	 

	 
	Solvency Ratios
	 
	 
	 
	 
	 
	 
	 

	 
	Indebtedness
	-16,74%
	45,32%
	54,44%
	56,35%
	59,09%
	67,53%
	 

	 
	Leverage
	-33,35%
	91,43%
	137,18%
	153,55%
	144,47%
	208,02%
	 

	 
	Coverage of financial expenses
	-8,53%
	1,330
	1,454
	1,731
	1,801
	1,812
	 

	 
	Assets Structure
	 
	 
	 
	 
	 
	 
	 

	 
	Fixed Assets Ratio
	8,54%
	41,946%
	38,646%
	42,398%
	38,543%
	39,865%
	 

	 
	Current assets Ratio
	-5,34%
	57,589%
	60,835%
	56,752%
	60,485%
	59,231%
	 

	 
	Accounts receivable Ratio
	-11,01%
	47,564%
	53,448%
	38,392%
	45,883%
	71,204%
	 

	 
	Inventory Ratio
	43,65%
	9,938%
	6,918%
	10,968%
	13,643%
	13,933%
	 

	 
	Cash Ratio
	-81,51%
	0,087%
	0,469%
	7,392%
	0,959%
	-25,906%
	 

	 
	Liabilities Structure
	 
	 
	 
	 
	 
	 
	 

	 
	Patrimonial solvency
	24,92%
	49,570%
	39,683%
	36,699%
	40,905%
	32,466%
	 

	 
	Total Debts Ratio
	-16,74%
	45,321%
	54,436%
	56,350%
	59,095%
	67,534%
	 

	 
	Financial Stability Ratio
	-1,52%
	75,545%
	76,715%
	72,132%
	52,889%
	46,415%
	 

	 
	Net Worth Ratio against Total Assets
	24,92%
	49,570%
	39,683%
	36,699%
	40,905%
	32,466%
	 

	 
	Net Worth Ratio against Fixed Assets
	15,09%
	118,177%
	102,683%
	86,559%
	106,128%
	81,439%
	 

	 
	Financial Position
	 
	 
	 
	 
	 
	 
	 

	 
	Working Capital
	-9,41%
	1.765.940
	1.949.477
	1.631.301
	503.059
	228.329
	 

	 
	Self Working Capital
	656,40%
	352.072
	46.546
	-259.415
	88.844
	-299.212
	 

	 
	Borrowed Working Capital
	-27,84%
	1.199.448
	1.662.230
	1.613.015
	450.762
	564.088
	 

	 
	Operating Capital
	-8,63%
	1.761.938
	1.928.439
	1.294.790
	467.000
	1.275.911
	 

	 
	Treasury Net
	-80,98%
	4.002
	21.038
	336.511
	36.059
	-1.047.582
	 


Court Judgments Glossary
	 
	 Legend
	 
	 

	 
	Complainant
	Part making a complaint
	 

	 
	Defendant
	Part against whom an accusation was made
	 

	 
	Recurrent
	Part who makes a recourse in court
	 

	 
	Respondent
	Part in a process which now has the role of defendant in the case of recourse, appeal
	 

	 
	Appellant
	Part who makes an appeal against a court verdict
	 

	 
	Objector
	Part that is making an objection
	 

	 
	Creditor
	Part that gave money with loan or that needs to receive a debt.
	 

	 
	Debtor
	Part that owes to creditor goods or money.
	 

	 
	Petitioner
	Part who addresses to an authority a petition, which claims, requests, etc something through a petition
	 

	 
	Reviewer
	Part that makes an application to review a trial.
	 

	 
	Liquidator
	Part, insolvency practitioner, appointed to manage the debtor's activity and fulfill the duties stipulated in art. 25 in the bankruptcy proceedings, both in the general and in the simplified procedure.
	 

	 
	Witness
	Part that has knowledge of any deed or about any circumstances that may serve to discover the truth in the trial.
	 

	 
	Vouch to warrant 
	Person inserted into another part's cause, with the purpose to support his interests or to support his defense, either in consideration of a guarantee or an action of recourse which the part can bring against this person if he loses the trial. 
	 

	 
	Intervener
	Part that is intervening in a trial or to issue an act.
	 

	 
	 
	 
	 

	Rating Glossary


	
	
	
	
	
	
	

	 
	Ratings are opinions based on all information known to us, including publicly available information and/or non-public information provided to us by an issuer and other parties. Publication and maintenance of all ratings are subject to there being sufficient information, consistent with the relevant criteria and methodology, to form a rating opinion.
	 

	 
	
	 

	 
	Ratings express risk in relative rank order, which is to say they are ordinal measures of credit risk and are not predictive of a specific frequency of default or loss.
	 

	 
	The boundaries are as follows:
	 

	 
	Rating
	Lei
	Lei
	 
	 
	 
	 
	 

	 
	Net Worth
	From
	to
	 
	 
	 
	 
	 

	 
	A
	100.000.000
	 over
	 
	 
	 
	 
	 

	 
	B
	10.000.000
	100.000.000
	 
	 
	 
	 
	 

	 
	C
	1.000.000
	10.000.000
	 
	 
	 
	 
	 

	 
	D
	100.000
	1.000.000
	 
	 
	 
	 
	 

	 
	E
	10.000
	100.000
	 
	 
	 
	 
	 

	 
	F
	1.000
	10.000
	 
	 
	 
	 
	 

	 
	G
	0
	1.000
	 
	 
	 
	 
	 

	 
	N
	Net Worth is negative
	 

	 
	O
	Net Worth is undisclosed or the company is not registered with last available financial statement.
	 

	 
	NB
	New Business less than 18 months
	 

	 
	OOB
	The Company is Out of Business (inactive)
	 

	Risk Indicator Glossary
	 
	 
	 
	 
	 
	 
	 

	 
	Risk Indicator – this indicator is calculated by taking into account key items within the Investigate Business Credit Report (ex: payment incidents, unpaid taxes; financial performance and financial position; ownership and management, legal form, number of employees and other important information).
	 

	 
	
	 

	 
	
	 

	 
	
	 

	 
	Risk Indicator
	Probability of Failure
	Interpretation
	 

	 
	1
	Very High
	The company has a very weak financial condition with no real possibility of recovery. It presents a very high risk for creditors.
	 

	 
	2
	High
	Adverse factors are evident. Company has financial problems and presents a high risk for creditors.
	 

	 
	3
	Above Normal
	Unfavourable & favourable factors carry similar weight in company's financial condition. Capability to overcome financial difficulties seems limited or considered not known. It presents an above normal risk for creditors.
	 

	 
	4
	Normal
	Overall operations are considered normal, the company being capable to meet normal commitments. It has a medium risk for creditors.
	 

	 
	5
	Low
	The Company has an overall good financial condition and presents a low risk for creditors.
	 

	 
	6
	Very Low
	The Company has a very strong financial base and presents no risk for creditors.
	 

	Credit Limit Glossary
	 
	 
	 
	 
	 
	 
	 

	 
	Credit Limit is created using our methodology and it is based on the company's annual financial statements.
	 

	 
	
	 

	 
	Credit Limit can be:
	 

	 
	Credit Limit in Lei
	 
	 
	 
	 
	 
	 
	 

	 
	Out of Business – for companies that have ceased trading.
	 

	 
	New Business – for companies that are created within less than 18 months.
	 

	 
	No Credit Limit – for companies that are not registered with last available financial statement or show a very high risk of failure.
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	***END OF REPORT***
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